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Gaming Equity Value Comp Sheet (as of December 24, 2021)

($ millions, except per share data) Biz Shares MRQ Enterprise Revenue EBITDA Net EV / Revenue EV / EBITDA
Company Model  Outstanding Price Cap Net debt Value 2021E 2021E Leverage 2021E 2021E

North America
Scientific Games Corporation B2B 97 67.75 6,539 8,077 14,760 | 2,421 961 8.7x} .. 6.1x 15.4x

DraftKings Inc Class A Hybrid 407 29.44 11,968 (1,073) 10,895 | 1,265 0.8x 8.6x
Rush Street Interactive, Inc. Class A B2C 219 17.00 3,726 (359) 3,616 | 493 3.7x} 7.3x
SciPlay Corp. Class A B2C 128 1349 1,727 (323) 1,819 ¢ 609 (1.9x)§ X 3.0x
Genius Sports Limited Hybrid 7.61 1,459 (234) 1,225 ¢ 260 0.5x}
NeoGames SA Hybrid 28.40 710 (27) 682 84 { (1.3x)}
GAN Limited B2B 9.52 402 (50) 352 ¢ 130 7.6x
PLAYSTUDIOS, Inc. Class A B2C 4.18 526 (226) 300 | 113.0x
TransAct Technologies Incorporated B28B 10.61 104 (16) 88 | 1.9x!

Median, North America 2.3x}

International
Aristocrat Leisure Limited ALL B2B 31.95 22,177 ;3,558 0.7x}

Tabcorp Holdings Limited TAH B2B 3.68 9,873 | 2,636 2.1x}

Kindred Group plc Shs Swedish Depository Re  KIND Hybrid 11.59 2,280 1,886 (0.6x) ¢

Rank Group Plc RANK B2C 2.09 1,330 | 443 (3.9%)§
Betsson AB Class B BETSB B2C 5.81 806 803 0.0x
INTRALOT S.A. - Integrated Lottery Systems & INLOT B2B 0.83 717 ¢ NA H
Ainsworth Game Technology Limited AGI B2B 0.90 312 ¢ 119 1.0x}

Sportech PLC Hybrid 0.51 (12)} NA NA;
Median, International

Median (all) 1.5x 3.4x 3.1x 2.8x 11.8x 11.4x 9.0x
Source: FactSet & Capital IQ

NA: Not Meaningful

NA: Not Available
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